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	Tax Increment Financing (TIF) to be introduced in England





In a move first announced by Nick Clegg at the Liberal Democrat Conference and confirmed by other ministers at the Conservative Party Conference, it seems local authorities will be able to use TIF to finance development in their areas.  More details over how TIF will work in practice is expected in the Regional Growth White Paper, to be published at the same time as the Comprehensive Spending Review on 20 October. The model is well known in the United States and the Scottish Government has provisionally approved City of Edinburgh Council's scheme to use TIF to finance the development of Edinburgh's waterfront. The idea is that infrastructure is paid for today out of tax revenues to be received in future - by borrowing against the projected revenue stream from the business rates and council tax generated from the development.

For more information, please see our introduction to Tax Increment Financing and contact:
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